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ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their annual repert and financial statements for the year ended 31 December 2016,

Principal activities :
The principal activity of the company continued to be the provision of COMMURILY services.

Fair review of the business
The results for the year and the financial position at the year end were considered satisfactory by the directars,

Principal risks and sncertainties

The company reties principally on public funding o deliver its services. As such, it is subject to annual agreement of
budgets, determination of service level agreement funding end increasingly stringent and specific govemance compliance
arrangements. The company may be affected by changes to government public funding poticy.

Other risks and uncertainties facing the company include those that could arise from adverse developments in the following
areas:

- changes in the curren: economic climate in lreland
- the ability of the company to attract and retain key staff

The board regularly monitors all of the shove risks and appropriate actions are taken to mitigate those risks or address their
poteniial adverse consequences. :

Directors and secretary
The directors who held office during the year and up to the date of signawre of the financial statements werg as follows;

Adrizn Dunievy

Frank Comerford

William Kemmy

Tom Little

Andrea Dalton (Resigned 2 March 2016}
Marian Duffy

Brian Buckley

Maunra Dowling

Sean Scanion (Appointed 2 March 2016)
Eamenn Eliiis (Appointed 22 September 2016)

Frank Comerford held the office of secretary during the year and up to the date of signatisre of the financial statements,

Results and dividends
The resubis for the year are set out on page 6.

Birectors’ and secretary's interests
There are no directors’ interests requiring disclosure under the Companies Act 2014.

Supplier payment policy

The directors acknowledge their responsibility for ensuring compliance, in all material respects, with the provisions of the
European Communities (Late Payment in Commercial Transactions) Regutations 2012. Procedures have been implemented
io identify the dates upon which invoices fall due for paymenl angd to ensure that payments are made by such dates. Such
procedures provide reasonable assurance against material non-compliance with the Regulations. The payment policy during
e year under review was fo comply with the requirements of the Regulations,




SF. CATHERINES COMMUNKTY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTI NUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

Acconnting records

The compagy's direclors are aware of their responsibifities, under sections 281 1o 285 of the Companies Act 2014 as to
whether in their opinion, the accounting records of the company aré sufficient to permit the financial statements to be
readily and properly audited and are discharging their responsibility by: '

- employing qualified and experienced staff, and

. ensuring ihat sufficient company resources are available for the task, and

- liaising with the company's auditors.

The accounting records are held at the company's registered office, Community Services Centre St Joseph's Road Carlow..
P

Post reporting date events
‘There have been no significant evenis affecting the compapy since the year gnd.

Future developments
There are no fiture developments requiring comment.

Anditor

tn accordance with the Companies Act 2014, section 383(2), Lalor O'Shea MeQuillancontinue in office as auditor of the
company. :

Statement of disclosure fo auditor
Each of the directors in office at the date of approval of this annual report confirms that:

s+ 50 far as the director is aware, there is no relevant audit information of which the company's auditor is unaware,
and

» the director has taken all the steps that he / she ought to have taken as a director in order to make himself/ herself
aware of any relevant audit information and to establish that the company's audiior is aware of that information.

This confirmation is given and should be interpreied in accordance with the provisions of sectivn 330 of the Companies Ast
2014. .

On behalf of the board ? A e 7

ey P . !

F e i o o

/ﬁ@ LA / / > //d e
Adrian Dunievy Frank C erfosy’/

Director Director i

31 May 2017




ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 3t DECEMBER 2616

The directars are responsible for preparing the Directors' Report and the financial statements in accordance with Irish law
and regulations.

Irish company law requires the diractors to prepare financial statements for each financial year. Under that |aw, the directors
have clected to prepare the financial statements in accordance with Companies Act 2014 and FRS 102 The Financizl

unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as
at the financial year end date and of the surplus or deficit of the company for that financial year and otherwise comply with
the Companies Act 2014,

In preparing these financial statements. the directors are required to:

° select suitable accounting palicies for the company financial statements and then apply them consistently;

® make judgements and estimates that are reasonable and prudent;

© state whether the financial statements have been prepared in accordance with applicable accounting standards |
identify those standards, and note the cffect and the reasons for any material departure from those standards; and

* prepare the financial statements cn the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes 1o be kept adequate accounting records which
correctly explain and record the twansactions of the company, enable at any time the assets, liabilities, financial position and
surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that the financial

On behalf of the board 7 e =
ey j o g A
_\@ (7 4 "~ f ,g:-sf"/é':,t cf‘:’y;-v"':::.::""ﬁ“‘
Adriafi Dintevy / fﬁf"‘" ' Frank Cometford
Hrector Diip tor
31 May 2017 e




$T. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

SNDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY
GUARANTEE

We have audited the financial statements of St. Catherines Community Services Centre Company Limited By Guarantee for
the year ended 31 December 2016 set out on pages 6 to 19. The relevant financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of Treland jssued by the Financial Reporting Council and promulgated by Chartered Accountants ireland,

This report is made solely to the company’s members, 8s a body, in accordance with section 39 of the Companies Act
2014. Qur audit work has been undertaken so that we might state to the company’s members those matters we are required
to state to them in an auditor's repost and for no other purpose. To the Fullest extent permitted by law, we do not accepk or
assume responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this
repart, or for the apinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible for the
preparation of the Financial statements and for being satisfed that they give a true and fair view and otherwise comply with
the Companics Act 2014, Our responsibility is to audit and express an opinion on the financial statements in accordance
with Irish law and International Srandards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethicat Standards for Auditors.

Scope of the audit of the financial statements

An audit involves oblaining evidence about the amounss and disclosures in the financial statements sulficient to give
reasonable assurance that the financial statements are free from matetial misstatement, whether caused by fraud or error.
This inciudes an assessment of: whether the accounting policies are appropriate to the company's circumstances and have
been consistently zpplied and adequately disclosed; the reasonableness of significant accpunting estimates made by the
directors; and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
information in the annual report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, o meaterially inconsistent with, the knowledge acquired by us
in the cowrse of performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

Opinion on financial statements
in our opinion the financial statements:

s give a true and fair view of the staie of the assets, liabilities and financial position of the company as at 31
December 2016 and of its sarplus for the year then ended; and

« have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of ireland issued by the Financial Reporting Council and, in particular, the requirements of the
Companies Act 2014,

Mautters on which we are required to report by the Companies Act 2014
« We have obtained all the information and explanations which we consider necessary for the purposcs of our audit.
o in our opinion the accounting records of the company were sufficient 10 permmit the finuncial statements 10 be
readily and properly audited. '
s The financial statements are in agreement with the aceounting records.
« In our opinion the information given in the Directors’ Report is consistent with the financial statements.




ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AU IHTOR'S REPORY (CONTINUED)

TQ THE MEMBERS OF ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY
GUARANTEEL

Matters on which we are required to report by exception

We have nothing to report in respect of our obligation under the Companies Act 2014 to report to you if, in our opinion, the
disclosures of director's remuneration and transactions specified by sections 305 to 312 of the Act are not made,

Lio ¢l rogidle

‘for and on behalf of Lalor O'Shea MeQuillan
Chartered Acconniants

Registered Anditors

44 Tullow Street

Carlow

31 May 2017




ST, CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2015

Notes € €

Income 3 1,634,328 1,419,245
Administrative and programme expenses (1,601,979 (1.460,413)
Other operating income 6,624 5,374
Operating surplus/{deticit) 5 _“;’);—‘}—‘-I; . {35,794)
Interest receivabie and simiiar income 7 1,152 9,579
Surplus{deficit) before taxation —_:i“(‘)t-l-;; (;’;2_ ;;)
‘Jaxation - -
Surplus/ideficit) for the financial year 15 : 40,125 {26,215)
Totzl comprehensive income for the year 40,125 “4(;6—,;;)
Retained earnings at 1 january 2016 614,604 540,819
Retained earnings at 31 December 2056 ] .654,729 614,604

— e

'Fhe Income and Expenditure Account has been prepared on the basis thal all operations are continuing operations.




ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 DECEMBEER 2016

2016 2515

Notes L € € €
Fixed assets
Tangible assets 8 58,813 30,124
Current assets
Debiors i 93,537 70,413
Cash at bank and in hand 829364 852,254

922,901 922,667

Creditors: amounts falling dwe within one iz
year {298,994} (342,572)
MNet ¢arrent assets 623,907 580,095
Fotal assets jess current liabilities 682,720 639,219
Creditors: amounts fatling due after more
then ome year (27,991} (24,615)
Net assets 654,729 614,604
Reserves
lacome and expenditure account 15 654,724 614,604

The financial statements were approved

,jg;afﬂ’{}’;,.tzow and arc signed
e-"'{‘/ ‘

an its behalf by:

Gl ) e

Adrian Dunfevy e Frank Comenﬁ”
Director &

. i
Birector .+

-~




ST, CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMIT

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 3} DECEMBER 2016

ED BY GUARANTER

Motes

Cash flows from operating activities
Cash (absorbed byy/generated from operations i7

Investing activities

Purchase of tangible fixed assets

interest received

Net cash used in investing activiiies

Net cash used in financing activities

Net (decrease)/increase in cash snd cash equivalents

Cash and cash equivaients at beginning of year

Cash and eash equivaleats at end of year

2016

€ €
(7,372)

(16,670}

1,152
(15,518)
(22.890)
852,254
29,364

2015
€ £
72,221
(20,085)
9,579

{10,306)

61,715

790,539

852,254




ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YTAR ENDED 31 DECEMEER 2016

1

12

1.4

Accounting nolicies

Company information

St. Catherines Community Services Centre Company Limited By Guarantee is & {imited company domiciled and
incorperated in Republic of Ireland. The registered office is Community Services Centre, St Joseplv's Road, Carlow..

Accounting corvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of reland™ (“FRS 102"} and the requirements of the Companies Act 2014,

The financial statements are prepared in euros, which is the functionai currency of the company, Monetary amounts in
these (inancial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adepted are set out below,

Going coneern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continuc in operational existence for the foresesable future, Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial starements,

Income and expenditure

Govermmam grants are accounted for using the accrual model. Grams relating to revenue are recognised in income on
a systematic basis over the periods in which the company recognises the related costs for which the grant is intended
to compensate. Grants received before the revense recognition ctiteria are satisfied are recognised as a iiability.

Fes income, donations, renta! income and sundry income are recognised when receivabie.

Expenses are included in the financial statements as they become due and include VAT where applicable as the
company cannot reclaim it.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, et of depreciation
and any impairment losses,

Depreciation is recognised 50 as to write off the cost or valuation of assets less their residual values over their usefil
lives on the following bases:

Land and buildings Leasehold 10% straight fine
Fixtures, fittings & equipment 12.5% straight line
Moter vehicles 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to surplus or deficit

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets ro
determine whether there is any indication that those assets have suffered an impairment loss. §f any such indication
exists, the recoverable amount of the ssset is estimated in order to determine the extent of the impairment loss (it
any). Where it is not possible to ¢stimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the eash-generating unit to which the asset belongs,




$T. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 3§ DECEMBER 2016 ‘

1 Accounting policies (Continved)

Recoverable amount is the higher of fair value less costs to seli and value in use. In assessing value in use, the
estimated fiture cash flows are discounted 1o their present value using a pre-tax discount rate that reflects gurrent
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an assét {or cash-generating unit} is estimated to be less than iis carrying amount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount, An impairment ioss is
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as 2 revajuation decrease.

1.6 Cash and eash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank averdrafts. Bank overdrafis
are shown within borrowings in current Habifities.

1.7 Financial insiruments

The company has slected 1o apply the provisions of Section 11 ‘Basic Financial Insteuments’ and Section 12 *Other
Financial Instruments fssues’ of FRS 102 1o all of its (inancia! instruments.

Fipancial instruments are recognised in the company's stalement of financial position when the company becomes
party to the contractual pravisions of the instrument.

Financial assets and Habilities are offser, with the net amounts presented in the financial statements, when there is 2
{zgally enforceable cight to set off the recognised amounts and there is an intention to setile on a net basis or Lo realise
the asset and settle the lability simuitaneously.

Basic financial assets

Basic financial assets, which inciude debtors and cash and bank balances, are initially messured at transaction price
including transaction costs and are subscquently carried at amortised cost using the effective interest method unless
the arrengement constitutes & financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within ane ygar are not
amortised.

Other financial assets

Other financial asses, including investments in equity instruments which are not subsidiaries, associates of joint
ventures, are initially mcasured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in surphus ot deficit, except that investments in equity
instrurnents that are not publically traded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through surplus and deficit, arc assessed for indicators of
jmpairment at ¢ach reporting end date.

Financial assets are impaired where there is ohjective evidence that, a5 2 result of one or more events that occurred
after the initial recognition of the financial asset, the estimaied future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset’s original effective interest rate, The impairment loss is recognised in surplus or
deficit.

\ thete is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment i3 reversed. The reversal is such that the current carrying amount does not excecd what the carrying

amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in surpius or defictt.

-10-



ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.9

E10

Accounting policies (Continuned)

Derecognition of financial assets

Financial assets are derecognised only when the contraciual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantial ly all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety o an unrelated third pariy.

Cinssification of financia) liabilities

Financial llabilities and equity instruments are classified according to the substance of the contracrual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities. :

Basic financial liabilities

Basic financial [iabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transactjon price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future roceipts discounted al a market
rate of interest. Financial Habilitics classificd as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate miethod.

Trade creditors are obligations to pay for goods or services thal have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as correm Nabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially st tansaction price and
subsequently measured at amortised cost using the effective interest method.

nker financial Habilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are nat basic financial instrumenss.
Derivatives are initially recognised at fair value on the daie a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are vecognised in surplus or deficit in finance
costs or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Derecognition of financial Habilities
Financial liabilities are derecognised when the compaity’s contractual obligations expire or are discharged or
cancelled.

Taxation
The company has obtained exermption from the Revenue Commissioners in respect of corporation tax, it being a
company not carrying on a business for the purposes of making a profit.

Employee bencfits _
The cosis of short-term employee benefits are recognised s a liability and ah expense, unless thase costs are required

to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrebly committed 1o
terminate the employment of an employec or to provide termination benefits,

Retirement benefits
Payments to defined contribution retirement benefit selemes are charged as an expense as they fall dye.

i1 -



ST, CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENOED 31 DECEMBER 2016

1.1%

Accounting policies {Continuved})

Government grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the incorae and
expenditure account over the expected useful life of the asscts. Grants towards revenue expenditure are released to the
income and expenditure account as the related expenditure is incurred.

Judgements and key sources of estisnation uncertainty

{n the application of the company's acoounting policies, the directors are raquired 1o make judgements, estimates and
agsumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are ynased on historical experience and other factors that are considered to be
relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision atfects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

income/Service charges

The total turnover of the company far the year has been derived from its principal sctivity whoily undertaken in the
Republic of Ireland.

12
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ST. CATHERINES COMMURNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMRER 2016

5 Operating surplus/(deficit)

2016 2045
Operating surplus/(deficit) for the year is stated after charging/(erediting): € £
Government grants . {(6,624) (3.374)
Fees payable to the company's auditor for the audit of the company’s financial
statements 5,486 5,043
Depreciation of owned tangible fixed assets : 16,981 17,138
& Employees
The average monthly number of persons (including directors) employed by the company during the year was:
2056 2015
Mumber Numibrer
Administrative and programtne staff ) 51 49
Their aggregaie remuneration comprised:
2016 2018
€ €
Wages and salaries 1,074,792 952 820
Emplover's prsi 110,462 100,968
Pension costs 11,236 8,371
1,062,159

1,196,490

The number of employees whose total benefits received from the company {excluding employer pension costs) fel)
within the bracket €60,0600 - €70,000 in 2016 was 1. No employees received benefits in excess of €70,000 during the

year.
7 Interest receivable and simitar income
2018
€
Interest income
Interest on bank deposits 1,152
investment income includes the following:
Iterest on financial assets not measured at fair value through surplus or deficit 1,152

9,579

-15.



ST, CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STAT EMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

8 Tangible fixed assets

Current financial year Land snd Fixtares, fittings  Motor vehicles ot
buildings & cquipment
Leasehold

€ £ € €
Cost
At 1 January 2016 1,501,680 277,710 6,400 1,785,790
Additions - 16,670 - 16,670
At 31 December 2016 1,501,680 204,380 6,400 1,802,460

Depreciation and hmpairment

At 1 January 2016 1,477,415 246,691 2,560 1,726,666
Depreciation charged in the year 6,756 8,945 1,280 16,981
At 21 December 2016 1,484,171 255,636 3,840 1,743,647
Carrying amount

At 31 December 2016 17,509 38,744 2.560 58.813
At 31 December 2015 24,205 31,019 3,840 59,124

- 16 -



ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

3 Tangible fixed assets {Continwmed)
Prior financial vear Land and Fistures, fittings  Motor vehides “Total
buildings & equipmens
Leaschold
€ € € €
Cast
At | fanuary 2015 1,501,680 257,625 6,400 1,765,705
Additions - 20,085 - 20,085

At 31 December 2015 _ 1,501,680 . 277,710 6,400 1,783,790

Depreciation and impairment

At ] January 2015 1,468,306 239,942 1,280 1,709,528
Depreciation charged in the year 9,10% 6,745 1,280 17,138
At 31 December 2015 1,477,415 246,691 2,560 1,726,666
Carrying amounnt

At 31 December 2015 24,265 31,019 3.840 59,124
A 31 December 2014 33,374 17,683 5,120 56,177

9 Financial instruments

2016 2015
€ €

Carrying amount of {innancizl assets _
Debt instruments measured at amortised cost £9,247 64,450

Carrying amount of financial liabilities _
Measured at amortised cost : 113,109 147,622
16 Debtors

2016 2085
Amonnts falling due within one year: € €
Trade debtors 88,671 47,125
Other debtors 576 17,325
Prepayments and accrued income 4,290 5,963
93,537 70,413

17



ST. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

11 Creditors: amounts falling due within one year

2010 2015
Notes € €
PAYE and social weifare 21,72 20,916
Deferred income i2 158,173 174,034
Other creditors 75,063 130,100
Accruals 38,040 17,522
298,994 - 342,572
12 PDeferred income

2086 2015
€ €
Arising from government grants 27,991 24,615
QOthier deferred income 158,173 174,034
136,164 198,649

Deferred income is included in the financial statermnents as follows:
Current liabilities 158,173 174,034
Nen-current liabilities 27,991 24 615
186,164 193,649

13  Retirement benelit schemes

2016 2018
Befined contribution schemes ; € €
Charge 1o profit or loss in respect of defined contribution schemes 11,236 8,371

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held scparately from those of the company int an independently administered fund.

The charge to surplus or deficit in respect of defined contribution schemes was €11,236 (2015 - €8,371).
14 Members' liability

The company is limited by guarsntee, not having a share capital and consequently the liability of members is limited,
subject to an undertaking by each member to contribute to the net assets or liabilities of the company on winding up
such amousis as may be required not exceeding €l '

- 18-



5T. CATHERINES COMMUNITY SERVICES CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 16

i5

i6

17

i8

Income and expenditurs account

2016 2015

€ €

Al the beginning of the year 614,604 640,810
Surplus/(deficit) for the year 40,125 (26,215)
At the end of the year 654,720 614,604

The company endeavours 1o hold funds in réserves to a maximam of $0% of its annual operating costs. The purpose
of the fund is to cover disaster recovery and business contivance. '

Finaneial commitments, guarantees and contingent liabiiitics

An Indenture of Morigage and Charge exists between the company and the Health Service Executive in respect of the
premises known as St Catherine's Community Services Centre, 5t Joseph's Road, Carlow. Under certain
circumstances the HSE may demand vepayment of this martgage. However, the amount repayable will be reduced by
a factor of 4% per annum. The maximum amount repayatle at 315t December 2016 is €158,400 (2015:- €171,600).

Cush generated from oparations

616 s
€ €

Surplusi{deficit) for the year after tax 40,125 (26,215%)
Adjustments for: :
Investment income {1,152) (9,579)
Depreciation and impairment of tangible fixed assets 16,981 17,138
Mevements in working capitai:
(increase)decrease in debtors {23,124) 40,927
{Decrease) in creditors 21,17 (35,483)
{Decrease)/increase in deferred income {12,485 85,433
Cash {absorbed byygenerated from operations {1372 72221

Approval of tinancial statements

The directors approved the financial statements on the 31 May 2017

-19.



